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Altair Renewable Energy (ARE)



Altair Renewable Energy (ARE) - Bonds

Altair Renewable Energy (ARE) is based in London. ARE aims to generate sta-
ble and secure returns for the stakeholders by investing in renewable energy 
power production. ARE plans to build a diversified portfolio by adding to its 
initial positions in biomass plants with investments in tidal, solar and wind pro-
jects. ARE is focused on EU-based opportunities that offer substantial secu-
rity for  investors in the form of physical assets or income streams guaranteed 
by governments or other high-quality counterparties. ARE also expects some 
of the investments to be in projects that are already up and running and gene-
rating immediate income. Growing population and the urgent need to reduce 
our reliance on fossil fuels mean that in the years ahead we must all redefine 
how we think about generating and consuming energy. The International 
Energy Agency expects global energy use to rise by 55% by 2030 and govern-
ments all over the world are committed to increasing the market share of  
renewable energy.

Evaluating Opportunities

When ARE looks at investing into a project, the security of its 
investors’ capital is the first thing the manager considers. Does 
the project offer sufficient asset value? What else protects the 
position? Who is buying the power or providing any guarantees? 
ARE will normally insist on a floating charge over all of the pro-
ject’s assets, and where appropriate assignments over any gua-
ranteed revenue streams, such as the power purchase agree-
ment.The deal process is led by the need to identify and control 
risks. 

When ARE is evaluating an existing asset, the due di-
ligence focuses on issues such as the security of supply for 
the required inputs; reliability of the equipment; provisions for 
its maintenance; the strength of the operation’s management 
team; and the quality of any guarantees provided by the pur-
chasers of the energy produced. When ARE is considering a 
new build opportunity, many of the same issues are still of pri-
me importance, but in addition ARE considers a wide range of 
development issues, such as planning and permit permissions, 
reliability and track record of the construction partner(s) and 
whether the equipment proposed has a track record.

The Vision

ARE is committed to serving the best interests of its investors by 
making ethical investments in renewable energy that can gene-
rate secure and steady investment returns. The renewable ener-
gy market has seen enormous growth over the past ten years as 
governments, businesses and individuals across the world have 
recognised the importance of developing sustainable sources 
of power. 

ARE aims to combine that shared vision with robust com-
mercial due diligence to ensure the best possible use of its inves-
tors’ funds. The profits ARE seeks arise from the firms efforts to 
help others harness new technologies and develop approaches 
to encourage sustainable, more affordable and cleaner energy 
production and consumption.



Investment Vehicles

ARE will look at investing both debt and equity into projects, but 
currently plan to make the great majority of its investments via 
debt or debt based secured instruments, with a view to achieving 
a high and regular income to benefit investors. 

ARE may however also take some equity positions in or-
der to offer some potential for capital growth in addition to the 
income secured.

Initial Portfolio Positions – Biomass Plants

Biomass plants create carbon neutral electricity by burning 
renewable organic waste such as crops, manure, and lumber. 
When the organic waste is burned, energy is released as heat. 
Combustion engineering has helped biomass power plants re-
duce the amount of harmful emissions released into the atmo-
sphere when burning organic waste compared to fossil fuels like 
coal. Unlike fossil fuels, biomass resources can be locally sour-
ced and are renewable.

Utilizing biomass through burning wood helps reduce the 
need to import fossil fuels. It is estimated that about 6 million 
tons of wood is wasted by being sent to landfills in the UK each 
year which is the same amount of biomass needed to heat 1.5 
million homes annually. This wasted wood could instead be put 
to use in biomass plants to generate electricity.

Project 1 – Biomass/biogas plant in Dubronvik

Year Acquisition 
Costs

Upgrades Operating 
Cost

Total Cost Operating 
Profit

Operating 
Income

2019 3'100 (2019)* 1'700 (2019) 2'400 7'200 3'944 - 3'256

2020 0 0 2'400 2'400 3'944 + 1'544

2021 0 0 2'400 2'400 3'944 + 1'544

2022 0 0 2'400 2'400 3'944 + 1'544

2023 0 0 2'400 2'400 3'944 + 1'544

Total 5 Years 3'100 1'700 12'000 16'800 19'720 + 2'920

Coupon 12% - 1'860

Net Income + 1'060

Output: 15'840 MWh = CO2 neutral electricity/power for approx 5'100 households.
Source: Aratus Renewable Energy (ARE); Financing through bank debt and/or bond



Project 2 – Biomass/biogas plant in Vucja Vas

Year Acquisition 
Costs

Upgrades Operating 
Cost

Total Cost Operating 
Profit

Operating 
Income

2019 4'200 (2019)* 2'500 (2019) 2'980 9'680 4'223 - 5'457

2020 0 0 3'580 3'580 6'723 + 3'143

2021 0 0 3'890 3'890 7'123 + 3'233

2022 0 0 4'110 4'110 7'823 + 3'713

2023 0 0 4'110 4'110 7'823 + 3'713

Total 5 Years 4'200 2'500 18'670 25'370 33'715 + 8'345

Coupon 12% - 2'520

Net Income + 5'825

Output: 35‘000 MWh = CO2 neutral electricity/power for approx 11‘300 households; after expansion output  
approx 52‘500 MWh = approx. 17‘000 households.

Source: Aratus Renewable Energy (ARE); Financing through bank debt and/or bond

Slovenia – The Jurisdiction

 — Slovenia - THE KEY Central European country.
 — Slovenia is a full EU member (joined in 2007) and is  

member of the Euro currency. The economy is stable with 
2017 inflation of 1.7% and 2018 of 1.4%.

 — Distinctive geo-economic edge - being in Central EU with 
historical links to the Eastern EU (privatization in nineties 
and similar economic trajectory after 2000) and Southern 
– Mediterranean EU and with special understanding of the 
pros and cons of the Mediterranean approach to business.

 — Prime access to neighbouring local markets of former  
Yugoslavia, Italy, Austria and Hungary (combined popula-



Key Investment Drivers

 — Stable, index-linked revenues in part guaranteed by the 
governments. 

 — Sector growth.
 — Long-term contracts provide revenue and fuel security.
 — Asset-backed investment minimises risk of loss to  

investors.
 — Political support initially boosted the attraction of renewa-

bles, but technological progress in recent years has also 
dramatically improved the economics.

 — Renewables theme has great potential, particularly for 
project developers.

 — In the EU, new renewables generation sharply increased in 
2017, with wind, solar and biomass overtaking coal for the 
first time.

 — Ethical investment in seeking to generate energy from 
renewable sources.

Market Opportunities

Governments, businesses and individuals across the world have 
recognised the importance of developing sustainable sources 
of power, leading to significant further growth potential for rene-
wable energy investments. Worldwide, growing population and 
the perceived need to reduce reliance on fossil fuels mean that 
governments must strategically plan how they generate and 
consume energy.

The International Energy Agency expects global ener-
gy use to rise by 55% by 2030 and governments all over the 
world are committed to increasing the market share of renewa-
ble energy. Collectively, the EU is obliged to reach at least 20% 
share of energy from renewable energy sources in production 
by 2020. Member States are committed to reach a 20% share 
of renewable energy sources in gross final energy consumption, 
as well imposed national targets in accordance with their eco-
nomic conditions and energy potential.

Investment Options

ARE is offering up to €/$/GPB 25,000,000 in renewable energy bonds to investors seeking a fixed interest return over a
5-year period. 

 — 5 year bond; maturity 12.12.2023; 12 % coupon p.a., paid twice per year (June & December)

Bespoke Investment Solutions (bespoke bonds) possible; subject to minimum investment of €/$/GPB 1 million  
(e.g. bespoke coupon/maturity).



 Disclaimer

  The information and opinions published on this presentation/document are not to be considered as investment advice or 
any other kind of advice on legal, tax, financial or other issues. The content of this document/presentation is for information pur-
poses only and may be modified at any time without prior notice. Nothing published on this document/presentation constitutes an 
offer, a request or a recommendation to buy or sell any investment instruments or to conclude any other transaction or any legal 
act whatsoever. The information contained in this document/presentation was obtained from various sources and has not been 
independently verified by RML Advisory. It does not constitute a recommendation from RML Advisory or any other person to any 
recipient. RML Advisory does not give any representation or warranty as to its accuracy, reliability, timeliness or completeness, nor 
as to its appropriateness for any use which any individual user may choose to make of it and accepts no responsibility for updating 
any part of the information contained on this document/presentation. 

RML Advisory does not accept any liability for any error, omission or misrepresentation in relation to the content of this docu-
ment/presentation or for any loss, damage, cost or expense (whether direct, indirect, consequential or otherwise) suffered by you 
or any other person as a result of any use of this document/presentation or reliance upon any information or statement of any kind 
contained herein. The entire content of this document/presentation is subject to copyright with all rights reserved by RML Advisory. 
Downloading and printing any content of this document/presentation is permitted for personal use only. Any other use, namely the 
reproduction or publication (in whole or in part) requires the prior written approval of RML Advisory. Any disputes arising in connec-
tion to this document/presentation is governed by the substantive laws of Switzerland, excluding the principles of conflicts of law 
thereof (IPRG) and shall be submitted to the exclusive jurisdiction of the ordinary courts in Zurich, Switzerland.

About RML Advisory

RML Advisory is based in Zurich and specialised in the field of  Business Development and Marketing of alternative- and/or tradi-
tional investment strategies and products. The firm is leveraging its broad industry knowledge, its extensive institutional contacts, 
and its sales and marketing acumen on behalf of a limited roster of specialised investment managers. RML Advisory has exclusive 
distributions rights on ARE in Switzerland & Liechtenstein.

RML Advisory typically sources managers who can generate real alpha and are typically uncorrelated to long only beta strategies. 
These strategies can therefore be used to both complement a portfolio of traditional core investments or as a separate investment 
strategy.


